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The Honorable Bill Lockyer

California Attorney General



1300 I Street

Sacramento, Ca  95814




April 21, 2003

Petition to Revoke Energy Corporation Charters
Dear Bill,

As you know, in 1999, we Californians paid a total of $7 Billion for energy. In 2000 we paid $27 billion and $27 billion again in 2001.

Two years at 20 billion in excess charges is $40 billion, and that doesn't even include 2002 or this year. The Public Policy Institute of California estimates our loss even higher at $45 billion dollars. 

You might remember how, just before the energy emergencies, we enjoyed a budget surplus. Now, our state budget has a $35 billion dollar shortfall. That shortfall is causing deep long term damage to our schools and children's education. Thousands of teachers are being fired as you read this. 

For reference, it would take one hundred thousand bank robberies each stealing $10,000 to equal one billion dollars. These acts are 35 to 45 times greater than that.

In addition, we believe this extraordinary abuse of California's law and citizens directly risked our citizens' health and safety by forcing officially declared Electric Supply Emergencies and by causing blackouts.

How can we stop this continuing insult, bring those responsible to justice and even get that $40 billion back from those energy companies? 

By revoking their Corporate charters.
· HOPE respectfully requests your office bring corporate revocation charges (California Corporation Law Sec. 1800 et seq.) to Court against those corporations which profited excessively from the $40+ billion in outrageous overcharging specifically including - Duke, Enron, Dynegy, Reliant, Mirant, Williams, and PG&E.
Just as we confiscate a gun from a bank robber and dispose of it, using corporate dechartering we can seize, confiscate and sell the assets of the energy corporations responsible for the $40+ billion dollar wrongful and harmful acts. 

The Public Utilities Commission can appoint interim managers to keep the energy flowing.

As a bonus - Revoking these corporations ability to do business in California and selling their assets could return California schools to fiscal solvency.

An additional benefit, we suspect that dechartering may enhance other corporations' respect for California's laws, citizens and your office.

We realize your office may have limited resources, but we feel this can be pursued with a relatively small amount of time and staff considering the enormous amount of work your staff, ably led by Ken Alex, has already put into this issue. We are willing to help with legal resources and research to minimize the impact on your office. 

       The provision of state law that allows for dechartering is California Corporations Code 1801. 

1801. (a) The Attorney General may bring an action against any domestic corporation or purported domestic corporation in the name of the people of this state, upon the Attorney General's own information or upon complaint of a private party, to procure a judgment dissolving the corporation and annulling, vacating or forfeiting its corporate existence upon any of the following grounds:
We find provision number 2 abundantly appropriate.

(2) The corporation has fraudulently abused or usurped corporate privileges or powers.
As you may know if you have not filed charges within 30 days, we may then file a suit to do so.

With our best wishes, 

David Dilworth, Executive Director
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